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Abstract:

The study presented the nature and concepts of the value-
added tax, and the developments that led to the emergence of the
value-added tax law No. 67 of 2016, and discussed the pillars and
rectifiers of implementing the value-added tax system.

The study moved on to presenting the impact of the value-
added tax on the revenues of the state’s public treasury. It
presented approaches and methods for increasing public revenues
and treating the deficit in the state’s general budget, through
various economic schools - classical thought, Keynesians, neo-
classical, neo-Keynesian - and discussed developments and
relationships. Between total public revenues, total public
expenditures, the deficit in the public budget - the cash deficit -,
total tax revenues, and the gross domestic product - during the
fiscal years 2010-2011/2019-2020.

The study also presented -through examination and analysis-
the relative importance of value-added tax, as it showed the
percentage of participation of value-added tax revenues to total
public revenues, and showed the percentage of participation of
value-added tax revenues to total tax revenues, and also clarified
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the contribution of value-added tax revenues to Financing and
covering general expenses, then explained the contribution of
value-added tax revenues to reducing the state’s general budget
deficit, during the fiscal years 2010-2011/2019-2020.

Finally, the study concluded with its recommendations, on the
necessity of preserving the revenues and rights of the state’s
public treasury, as well as expanding the tax base and including
the informal economy, in a way that enhances the state’s
sovereign resources.

Keywords: Value added tax - total public revenues -
public expenditures —
Public budget deficit - indirect tax revenues.
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Sustainability Issues December, 2017, p.268.
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University of Novi Sad, Faculty of Economics,Vol. 63, 2017.
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TOTAL REVENUE; 1994- 2018, Chukwuma Collins and
Zachariah Peter, FUW Journal of Accounting
and Finance ,Publication of Department of Accounting, Federal
University Wukari, Nigeria,June 2019.
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and Management THE EUROPEAN JOURNAL OF
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-M.Keen, and B.Lockwood, “the Value Added tax its Causes
and consequences” IMF Working Paper, NO.183, July
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-M.Keen, and B.Lockwood, “the Value Added tax its Causes and
consequences,p.27-28.
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